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This statement provides you with key information about this product. FEMEREAESHWEEEH -
This statement is a part of the offering document. A} ZE 38 &7 ERI—EBD -

You should not invest in this product based on this statement alone. EZEBAMEEIRERTE -

Quick Facts BEREE
Investment Manager IRE&IE .

Sub-Investment Manager(s) EIIRE LI :

Depositary REA :

Ongoing Charges Over A Year
EEATURELER

Dealing Frequency XXS5E :
Base Currency EXEH .

Dividend Policy JkEEBUR :

First State Investments (Hong Kong) Limited BEH%E (&% ) BRAT

Internal delegation to one or more Sub-Investment Manager(s) in respect of all or a
portion of the assets of the Fund as described under the sub-section “Investment
Manager” of the section “Management and Administration” in the Prospectus and the
section headed “7. Investment Management and Delegation to Sub-Investment
Managers” in the Supplement for Hong Kong Investors, namely First State
Investment Management (UK) Limited (located in UK), First State Investments
(Singapore) (located in Singapore) and First Sentier Investors (Australia) RE Ltd
(located in Australia) from time to time. Further information concerning the Sub-
Investment Manager(s) appointed and any changes thereto will be provided by the
Company, upon request. Details of all of these appointments by the Investment

Manager shall be disclosed in the periodic reports of the Company. RERE '&EK
TEL —8 TRERE, nEREEREEMRAXMN 7. REEERERAREL
B, —HEASR AR SN ESN SN EERNISEZX T B ZZERELE - f]
First State Investment Management (UK) Limited ( fiI5822E ) First State
Investments (Singapore) ( fIAH/I3E ) & First Sentier Investors (Australia) RE Ltd
(AIRSEM ) - AR EERIEHAREZENEIRELENETEHNE—DTE
1 BRERELEFHNABAZEEZH#E - SRAATINERHREAME -

HSBC France, Dublin Branch HSBC France - #1HM 01T

Class I |Aln 2.08%*
Class | (Distributing)-Semi-annually® #8511 (JRE ) - ¥ FE/ 2.08%*
Class | (Australian Dollar Hedged N) A (RITEPN) 2.16%"
Class | (Hong Kong Dollar) B|Rl(BT) 2.08%"
Daily &X

US dollar =7t

Class I Rl 1A

Class | (Australian Dollar Hedged N) #E7l | (/RT¥h N)
Class | (Hong Kong Dollar) A1 (BmT)

No dividend will be distributed FHIREARE

Class | (Distributing) - Semi-annually® #85l | (JRE ) - SHEA

Will be declared every February and August (distributions will be reinvested unless
the Shareholder otherwise specifies in writing) BREE 2 BX 8 BEIK ( BRIERE
STEEERR  SADKESETHERE)
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First State China Growth Fund

BETEIERES
Financial Year End BAEUEE#L4H - 31 December 12 H 31 H
Minimum Investment &REIREEE : Class I* Rl 1A

Class | (Distributing) - Semi-annually* 85 | (JRE ) - SHEA
US$1,000/initial RIEBRIER . 1,000 =7T
US$500/additional HBRENER : 500 =75

Class | (Australian Dollar Hedged N) #8571 | (Byc¥#53 N )

AUS$1,500/initial REERIZEERR : 1,500 27T

A

AUS$700/additional HEREIRER : 700 2T
Class | (Hong Kong Dollar) A1 (BT)
HK$7,500/initial REFRIRER : 7,500 E T
HK$4,000/additional HEBREINE : 4,000 BT

The ongoing charges figure (“OCF”) is based on expenses for the year ended 31 December 2019. This figure may vary from

yearto year. AEEMASIER ("EABMAXEEX ) 2RBEE 2019 F 12 B 31 HIEFENFHXETE - ILIERSFI9TEE
FrEEg) -

The OCF for this unlaunched share class is an estimated annualised figure based on the OCF for a reference share class of the
Fund, with adjustment (if necessary) for the investment management fee (“Investment Management Fee”), the composite fee
payable to the depositary and administrator of the Fund (“Depositary and Administration Fee”) and (where relevant) costs
incurred from currency hedge transactions. The actual figure may differ upon the launch of the share class, which may vary

from year to year. "R BITRMD BRI LEMFAZLERDEERLEEE - REAESHNSERDEANSEMRAIIER - Wi
RECHEE ("RETHEE ) BNRESREARTHREEBANGSER ("REATHRERER ) K (WEA ) EBHIRS
EXNRAELRARE (NLE ) M8 - EREERBITRODERSUEEEAAR - MAEBRLERSFII0RERIEE -

A This share class is denominated in the Fund’s base currency (i.e. US dollar).  IItARDERIAESHEARER (BI=ET ) &t

B-

What is this product? ZXEEZ2(EEm ?

First State China Growth Fund (the “Fund”) is a sub-fund of First State Global Umbrella Fund Plc (the “Company”). This is a mutual
fund domiciled in Ireland and its home regulator is the Central Bank of Ireland. EIFTEIERES ("AES ) NERRKETE

EBERAT ("AREL) ZFEE - FEESRUEAR/EMINERES  HXEZEERBEREMBEPRIRT -

Objectives and Investment Strategy B1ERIZE R

The investment objective of the Fund is to achieve long term capital appreciation. AESHIREEZAENRFENERE -

The Fund invests primarily (at least 70% of its Net Asset Value) in equity securities or equity-related securities issued by companies
with either assets in, or revenues derived from the People’s Republic of China that are listed, traded or dealt in on regulated
markets in China, Hong Kong, Taiwan, the U.S. or in a member state of the Organisation for Economic Co-operation and
Development (“OECD”). Equity-related securities include warrants, preference shares, rights issues, convertible bonds, depository
receipts such as American Depositary Receipts and Global Depositary Receipts, equity linked or participation notes etc. that are
listed, traded or dealt on regulated markets. The Fund may not invest more than 15% of its Net Asset Value in aggregate in

warrants or equity linked or participation notes. AEE£FE ( %&E%Ff‘%ﬁﬂ@ 70% ) IRERETEARRNE - &8 - 8% -
ZENAESFRERAM ("KE5AM.) REESEEMS I EEARGNREZSARZRMEES  BTRERSN0EE
WATPEBEAEE - XFHEHWATIREFE - £REEMS Fh - TQ%E’JH&%—'T’FEE*E‘J S ORI R - Bk - H®E - s
KES  ERBEARESFATIKERRESSAEES - REH B \f\Im?Jﬁ% AEERAREZIREHNDT S ZBNSEHIREL
B SBBEEEFEN 15% -

The Fund is not subject to any limitation on the portion of its Net Asset Value that may be invested in any sector or any limitation on

Issued by First State Investments (Hong Kong) Limited &EEiRE (&% ) BRATHEE



First State China Growth Fund
BETEIERES

the market capitalisation of the companies in which it may invest. AEESOFAMIRERTATENEEFEHROLAZEMAIRS -
HOENASIMMEINAZEI RS -

The Fund’'s maximum exposure to China A Shares (whether directly through the QFIl quota, the RQFII quota or the Stock
Connects, and/or indirectly through equity linked or participation notes and collective investment schemes) will not exceed 100% of

the Fund’s Net Asset Value. AESRTE AR (EAGEEEE QFIIZEE - RQF 28E O M O @EES - &/ SiBEEEKRER
W DA EBRRERREFE ) NESRESHEZABBLAETEEFEN 100% -

Direct investment in China A Shares through the QFIl and RQFII quota in aggregate is limited to less than 70% of the Fund’s Net
Asset Value. &8 QFIl & RQFII BEENRFE A RNEERESHTUERAESEEFEN 70% AR -

The Fund’s maximum exposure to China B Shares (through direct investment) will not exceed 10% of the Fund’s Net Asset Value.
AEERTEBR (ZEEERE ) NESRESEHBABEAESEEFEN 10% -

The Fund may only use financial derivative instruments (“FDIs”) for purposes of hedging and efficient portfolio management. The
Fund will not invest extensively or primarily in FDIs to achieve its investment objective. It is not intended that the Fund will avail of

the opportunity to invest in FDIs for investment purposes. AEESEIRETEITRBNEEREAAMEASMTELR ("SR
PIETR)) AEESRAZAEITERENSMITETEYNERRERE - AESAHAREENMERISERSMOTETER -

The Fund may invest cash balances in short-term securities listed, traded or dealt in on a regulated market. For defensive purposes
during periods of perceived uncertainty and volatility (e.g. market crash or major financial crisis), the Fund may also hold all or part
of its assets in debt securities, asset-backed and mortgage-backed securities which must be rated at least investment grade or in
the opinion of the Investment Manager to be of comparable quality and which are listed, traded or dealt in on a regulated market. It
is currently intended that the Fund’s investment in asset-backed securities and/or mortgage-backed securities (if any) will be less

than 30% of its Net Asset Value. AEZURREEFRENEREEME LT - EEARSNERES - EHNEXRENES

RBERH (MRKBEREHEHE ) HSRRBEER  FESNILUEHES - :”’;‘}I*{% S RRBESTABAZANNEE -
ZERsRVABRRETR  ARBELERRHERMLE  LEREEHS LH - EEARS - FEZHAE EREDR 30%HE
EFERENEERRESK / BIRIGES (WA )-

Use of Derivatives {ERTETE

The Fund’s net derivative exposure may be up to 50% of the Fund’s Net Asset Value. AESHFTETEERKIEFERSOE
AEEEEFEW50% -

What are the key risks? ZAEEAMLEIZREIE ?

Investment involves risks. Please refer to the offering document for details including the risk factors.
RESRER - RERRREANNERFIE - FERREXH -

* Investment Risk — The value of shares in the Fund may fall due to any of the key risk factors below and therefore your
investment in the Fund may suffer losses. There is no guarantee of the repayment of principal.

REEM - FESAFRENEEYVRNTNEOTEZERRERERD MK - RIE TRARESNRENEERIEX - BRAERIWE

» Market Risk — Certain situations may have a negative effect on the price of shares within a particular market or cause
fluctuation of the value of the Fund’s investment in equity securities. These may include regulatory changes, political changes,
economic changes, technological changes, changes in the social environment, changes in investment sentiment and issuer-
specific factors.

MIBER - ETRRUEHRENSTPHREERENAATENHARERNREESNREBEEMKE - BLBERNTUEERE
EERENEY  BUREE) - KBEE RNBE  1ZRENEY  REFSINWEFRBTHREBRERR -

+ Emerging Market Risk — Investing in emerging markets (countries considered to have social or business activity in the process
of rapid growth and development) may involve increased risks and special considerations not typically associated with
investment in developed markets. These risks may include liquidity risks, currency risks/control, political and economic
uncertainties, legal and taxation risks, settlement risks, custody risks, the likelihood of a high degree of volatility, market
suspension, restrictions on foreign investment and control on repatriation of capital.

MEMISRRE - RENFEDS (AIMZABFREDRERERSEBEREBEMERNER ) s RRERBRENE KA
EFRNEZRBRFERERBRR - BLEAMTIEE Tﬁiﬁﬁﬁﬂﬁ“ - BRI /B BUARKEARERR  AERRIER
% SEER  EERR - HIRABRBCEN - HHEEF  IBERERGKESELES -

» Single Country Risk — The Fund’s investments may be concentrated in China. The value of the Fund may be more volatile
than a fund having a more diversified portfolio of investments covering multiple countries. The value of the Fund may be more
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susceptible to an adverse economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory event affecting China.
—BRERE - AETHNREVUEETRTE - ARSHNEEUERRBEASEANNITRESEBENETERKE - XES
1@%%@@5&%&1%@EPIE@K?‘FU%@ BUA ~ TR -~ SMEE - B - R ERNEESURE -

» Single Sector Risk — The Fund’s investments may be concentrated in a single sector. Investing in a single sector offers the
potential of higher returns but the value of the Fund may be more volatile than a fund having a more diversified portfolio of
investments.

E—THRAR - FEESNREJEETRE—1TE - RERE-—TEAUENSESER - BAERENEEJERREESTES
DHNEEBER/KE -

+ Small-capitalisation/Mid-capitalisation Companies Risk — The stock of small-capitalisation/mid-capitalisation companies
may have lower liquidity and their prices are more volatile to adverse economic developments than those of larger capitalization
companies in general.

PNHEATERE - —&RME - BAHEASMHEL - PIHEATINRENABUE IEREEEBERESRANRERROTE
A& ED °

* China Market Risk — The Fund may invest in securities linked to the China markets, including China A Shares through the QFII
quota and RQFII quota of a First State group entity, the Stock Connects, equity linked or participation notes and collective
investment schemes investing in China A Shares. Such investments involve risks associated with investing in the China
markets, including liquidity and volatility risk, foreign exchange, currency and repatriation risk, changes in social, political or
economic policies, legal or regulatory event and uncertainties with respect to taxation policies. Securities exchanges in China
typically have the right to suspend or limit trading in any security traded on the relevant exchange. The government or the
regulators may also implement policies that may affect the financial markets. All these may have a negative impact on the Fund.
There may be a lower level of liquidity in the China A Share markets, which are relatively smaller in terms of both combined total
market value and the number of China A Shares which are available for investment as compared with other markets. This could
potentially lead to severe price volatility. High market volatility and potential settlement difficulties in the Chinese market may
also result in significant fluctuations in the prices of the securities traded on such markets and thereby may adversely affect the
value of the Fund. The Fund’s investments in the China markets may as a result incur significant losses.

PEHSEAR - AESIRENAPEHSHANGES  SREEESEEATN QFI BEK RQFI R E - B EBHGIIRERN
DE AR - RERFE ARNKREHAADARBRERBREE - ZERESRARENRFEHSERNER - FERELER
RENERR - SMNE - EEEKREDER - (18 - BUASEEEER - FRAESESHNEE) - DURBERBERNARBREE - PEE
FREMBBRELFARHERNERISMRGNETESTRS - BANEERB T OB HEMHBSEEF EHBER -
PREZSRRUBEHARTELEREFE - Last@HERTHRENTE A RHBEEE - hEH A RHSHERCEMHSHEAR
N OFEMN O RERE - IWIERZAUREEREREZUKE - PEHBENEHE RS NEEGERB T UEEREZSEHERS
MRS ERARKE  E#MBFESHNEEEEANTE - FESRPEHSHREJERILMARERER -

* RMB Currency and Conversion Risk — Renminbi (“RMB”) is currently not freely convertible and is subject to exchange
controls and restrictions. Non-RMB based investors are exposed to foreign exchange risk and there is no guarantee that the
value of RMB against the investors’ base currencies (for example HKD) will not depreciate. Any depreciation of RMB could
adversely affect the value of investor’s investment in the Fund. Although offshore RMB (CNH) and onshore RMB (CNY) are the
same currency, they trade at different rates. Any divergence between CNH and CNY may adversely impact investors. Under
exceptional circumstances, payment of redemptions and/or dividend payment may be delayed due to the exchange controls
and restrictions applicable to RMB.

ARBEBEREREE - \RE(ARY ., ) BRIAUBBERE - BASIIMNEEH RIRHIFRR - LOEARBSERAEBHNIRESR
REZINERE - B AGREARBZRESELSYE (AINET ) ABRE ARBNTOREUEHRESRAETHRE
BEERANNTE  BEREARBCNHREEARBCNY)RE—E - BMEMUARERRKS - CNH B CNY METIZE
EUEHREZEMANTE - EFHBER T - IMBLRIER / 30K IR S oIsERERR ARBERIMEE T RIREIMERART
JESS -

* Risks associated with investments via Stock Connects — The relevant regulations and rules on Stock Connects are subject
to change which may have potential retrospective effect. The Stock Connects are subject to quota limitations which may restrict
the Fund’s ability to invest in certain eligible shares listed on the Shanghai Stock Exchange (“SSE securities”) or Shenzhen
Stock Exchange ( “SZSE securities” ) on a timely basis and as a result, the Fund’ s ability to access the SSE securities market
and SZSE securities market via the Stock Connects (and hence to pursue its investment strategy) may be adversely affected.
The PRC regulations impose certain restrictions on selling and buying. Hence the Fund may not be able to dispose of holdings
of SSE securities and SZSE securities in a timely manner. Where a suspension in the trading through the Stock Connects is

effected, the Fund’ s ability to invest in China A Shares or access the PRC market through the Stock Connects will be adversely
affected. In such event, the Fund’s ability to achieve its investment objective could be negatively affected.

BUEBOMOEMEIREMRMANER - B EEKTNERMAMRATFEE)  WossERBEENNS - BMEBHHIRER
EIRSE - BRI AR S RBRENETE LBRS R EMNEGERRD ("TEBRERR ) IERIIESFRZA LEHHNEGE
B (TRRBRE.) NEES - AMUEHARSBREMEBKEIEARRBRED S NARBREDS ( REMEBHRER
BEXRE ) WENBRAFTE - FERABHRETERRG - Bt - AEERVERBLEERENERBRENZRBRT
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BETEERES
HEBBEMOBEKHETEERERF  IAESEBEMEBKEIRERTE A RIEAPETSNENRERIAFNTE -

EZBERT  AESEREREESNENUERIAETE -

¢ Risks associated with investments via QFIl and RQFII quota — The Fund’s ability to make the relevant investments or to fully
implement or pursue its investment objective and strategy is subject to the applicable laws, rules and regulations (including
restrictions on investments and repatriation of principal and profits) in the PRC, which are subject to change and such change
may have potential retrospective effect. The Fund may suffer substantial losses if there is insufficient QFII quota or RQFII quota
allocated for the Fund to make investments, the QFIl holder's QFII licence or the RQFII holder's RQFII licence is being
revoked/terminated or otherwise invalidated as the Fund may be prohibited from trading of relevant securities and repatriation of
the Fund’'s monies, or if any of the key operators or parties (including QFIl or RQFII custodian(s)/brokers) is bankrupt/in default
and/or is disqualified from performing its obligations (including execution or settlement of any transaction or transfer of monies or
securities).

B13%18 QFIl & RQFII 8 E 12 4= 7 BN EEATHREMEREBERRBENENRPEBERER - &
RIRFEA ( %EE?& EE&$%&$U/F3E’JBE‘%J ) IR - ﬁﬁ%x%;ﬁ@ CRARRAIDTEE - HEME B RBEERN -
528 2598 QFIl Z2E s RQFI BE D EC P AESETIRE - QFII A AR QFI FEEREE RQFII B AR RQFII AR ER#BILE] / B

HRREMRARENS  ERAEESUERRALESHEESRELAESNES - UHEUEREEFNSET (8 QFll
B RQFIFEEA / &4 ) WME / BHR /| IAGERBETEER (2EATHEETOARSNEBRRIENERS ) 2RSS
REREKX

* Risks associated with the SME board and/or ChiNext market - The Fund may invest in the Small and Medium Enterprise
(“SME”) board and/or the ChiNext market of the SZSE via the Shenzhen-Hong Kong Stock Connect. Investments in the SME
board and/or ChiNext market may result in significant losses for the Fund and its investors, and will be subject to additional risks,
including higher fluctuation on stock prices, over-valuation risk, differences in regulations and delisting risk.

BN\ ERER R/ HEFRTSHANER —AESUEEFEBREN AN /NEERK/AEIFERTE - RP/NEFRE
/HBIFERTISNREUESAREREREEZIENER  URKAZRIMNER  EREKDES - HELBSER - =
ERRE R -

* PRC Tax risk — There are risks and uncertainties associated with the current PRC tax laws, regulations and practice in respect
of capital gains realized via QFIl quota, RQFII quota, the Stock Connects or access products on the Fund’s investments in the
PRC (which may have retrospective effect). Any increased tax liabilities on the Fund may adversely affect the Fund’s value. Based
on professional and independent tax advice, the Fund does not currently make any tax provision to cover any potential capital
gains tax liability in relation to the Fund’s investments in securities that are linked to the China markets. If such PRC taxes are
imposed on the Fund, the Net Asset Value of the Fund may be adversely impacted and investors may as a result suffer loss.

PERBEMR—AESRPENREREZES QFI 2 - RQFII 2 E - MO BEHAISEREMSRNEAN R I EPEIRA
BOE  EREEHERNEREABHER (NEBMUN ) - FAESNRBEETUAEMTEBINS R AEEHNEESK AT
TE  REFEXRBURBER  AESHALERFLEURBERE  UBRCREAESRERAFEHESHAMENES ZEWE
ENERBERIERE - MOAESHKRERPERIE  AESNEEFEYEZIANEE  MREBUERLERIEX -

» Volatility and Liquidity Risk — The securities in certain markets may be subject to higher volatility and lower liquidity compared
to more developed markets. The prices of securities traded in such markets may be subject to fluctuations.

RENR B RS - EEEETISEL - ETHSNES UERHRSNE AREORES - RZEHEEENESFERNE
BED

* Currency Risk — The Fund may buy shares denominated in currencies other than the base currency of the Fund and a share
class may be designated in a currency other than the base currency of the Fund. The value of shares in the Fund may be
affected unfavorably by fluctuations in the exchange rates between these currencies and the base currency of the Fund and by
changes in exchange rate controls.

BBER - AESUEBEAUFESELBBLOMERENRR - MROENIUAESERERLMIBEIEE - AEE
PR BERENEETERZSEEE Eﬁiﬂiﬁ%ﬁﬂim“ﬂZFﬁE?E’]&?ﬁi}u&l: EENEHMIIANTE -

» Currency Hedged Share Class Risk — The Fund may issue classes where the class currency is different to the base currency
of the Fund. Accordingly the value of an investor's investment may be affected favourably or unfavourably by fluctuations in the
rates of the different currencies. The Fund may create currency hedged share classes to hedge the resulting currency exposure
back into the currency of the relevant class. In addition the Fund may invest in assets with various currency denominations
other than the base currency, and the Fund may hedge currency exposure due to investing in assets denominated in currencies
other than the Fund’ s base currency.

Whilst these hedging strategies aim to reduce the losses to an investor’' s investment if the currency of that currency hedged
share class or the currencies of the underlying assets which are denominated in currencies other than the Fund’ s base
currency fall against that of the base currency of the Fund the use of hedging strategies may substantially limit investors in the
relevant class from benefiting if the currency of that currency hedged share class rises against that of the base currency of the
Fund and/ or the currency in which the assets of the Fund are denominated.

Investors should be aware that there may be circumstances in which a hedging transaction may reduce currency gains that
would otherwise arise in the valuation of the Fund. The gains/losses on, and the costs of, such hedging transactions will, to the
extent permitted by applicable law and regulation, be borne on a pro rata basis by the currency hedged share classes.
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Investors in currency hedged share classes should be aware that the currency hedging process for both types of currency
hedged share classes may not give a precise hedge. Hedging transactions are designed to reduce, as much as possible, the
currency risk for investors. However, there is no guarantee that the hedging will be totally successful and no hedging strategy
can eliminate currency risk entirely. Should a hedging strategy be incomplete or unsuccessful, the value of the Fund’s assets
and income can remain vulnerable to fluctuations in currency exchange rate movements.

Investors in the currency hedged share classes may have exposure to currencies other than the currency of their share class
and may also be exposed to the risks associated with the instruments used in the hedging process.

BERHROERNRE - AESTURTENERBINERERRTEER - AL - RRRENEBEEUERIABEEIERFZEH
BEASAFEE - AESTREBREEIIRNER - LISFERNEEERINPITERHERERNEE - It - AESTRER
REBLSNAZEEETENEE - RAESUBEINIRRERUAESEARBLONE KT ENEEMEEN R EER
BEERBIIRNHENEEIDUABESERAEBLONEBIHENEREESEZBUAESELARBNERTHKNERT - %
SHPRBESERVPREBNRERE - EFH%MJ%H"T EXMRIRFIEREER ZREERBEBIIRNBAIEETRARESELR
BRI AEEEETEERNER AT
REEBFIR  EETHERT  PRSELAESHERRBEENEBUGEED - BREPRSNNE / BEUKMEE -
HEERARRRAFINEER - SHEEEEIPROBERIZLEAIFIE -

HEHDROERNKREEBH IR  MEEBEPRNERNNEEEIPAREA—EE/FL AR - PR SEERIERKE
REZMEEER - 2 - E&ﬁ""‘ﬁ/qﬂﬂ%%?si\ﬁklﬂ CIMEEDPERE O S R B E R o HEDPRIE AT B ART) - AR
EENEEBEBERVATURNASREBEREDRESNTE -

B ROHBANREZEUEEHERMDENBELSNEENER - MoEmyRPBREERTEMHRNER

Derivatives Risk — The Fund may use FDIs for purposes of hedging and efficient portfolio management. FDIs that are not
traded on an exchange are subject to, among others, liquidity risk (i.e. the risk that the Fund may not be able to close out a
derivative position in a timely manner and/or at a reasonable price), counterparty/credit risks (i.e. the risk that a counterparty
may become insolvent and therefore unable to meet its obligations under a transaction), valuation risk, volatility risk and over-
the-counter transaction risk. The leverage component of an FDI can result in loss significantly greater than the amount invested
in the FDI by the Fund. In adverse situations, the use of FDIs may become ineffective in achieving hedging or efficient portfolio
management and may lead to a high risk of significant losses by the Fund.

METERRE - AESUERSHTETEFTHERBUNEREMAGEE - UFRRSMETEENESRMITETHERAAR

HohgF ) nEitER (ARESTEREARE / AUEGEERTFETETIREENAEAR ) REHTF / GEAR (IR5H
FolgEpBRENESE  RItFABTERRZE FTOEENER ) HERR - RBERKSINZZER - ERITET BTN
DHERWEKR - JEESRARERERTTETLENEE - EANBERT - EREMOTETEfAER T BN BERERN
REAGER  EMuEERESARERBRNSER

How has the Fund performed? ZAEESBEFMEERIRMMDT ?

100.0%
80.0%
60.0% 55.7%

40.0% 30.6%

19.3% 21.4%
20.0% | 13.1% l
-2.8% -40% -3.2% .

-14.7% -17.6%

-20.0%

-40.0%
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

- /
'

The performance of these years were achieved under circumstances that no longer
apply, the investment policy was changed since 2019.

REIRE 2019 FREBMEE)  HEEEFENRBENDEAEEROBER FER -
= First State China Growth Fund — Class | EiFSEERES - 85 |
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* The Manager views Class |, being the retail share class denominated in the Fund’ s base currency, as the most appropriate
representative share class. SEIBRER | (BIUARESEARAEBABENEERHIER ) AEESHRERERHIER -

+ The Fund had a material change on 15 January 2019. AE®£/ 2019 F 1 B 15 BfEHEKRES) -

* The Fund’s investment policy was changed on 15 January 2019 to increase the Fund’s maximum exposure to China A Shares
to 100% of its Net Asset Value and performance before this date was achieved under circumstances that no longer apply. 7

HEEHREDRN 2019 F 1 5 15 BIFHES - LBAEERTE ARNESRESERSEHEEEFEN 100% - BURZAZ
AIRYERIR T E A B ERRER FRTER -
+ Past performance information is not indicative of future performance. Investors may not get back the full amount invested. 7%
FEWIFFRRA BB EERIRNIER - REBFRVENOEHRELRS -
* The computation basis of the performance is based on the calendar year end, Net Asset Value to Net Asset Value, with dividend
reinvested. EEEERRUBFERNEEFEFSLRER  REGREHFRE -

» These figures show by how much the share class increased or decreased in value during the calendar year being shown.
Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee

you might have to pay. BB RRNBHBEETBFEBEFANAKIEE - FERRUETHE - EPRBEESHEEN
X EFAEFEEJERRE NRRBERERE -

Fund launch date: 1992.
HEE%TH 1992 F -
Class | launch date: 1999.
Rl 1 3897H : 1999 & -

Is there any guarantee? ZAEEIEHIRMRE ?

This Fund does not have any guarantees. You may not get back the full amount of money you invest.

AEESWAREEARE - B IRLOENOZEIRERE -

What are the fees and charges? BREXAEESRPLERRIE ?

Charges which may be payable by you B TZEHFAINE
You may have to pay the following fees when dealing in the Shares of the Fund. AEE£MRHXRSHBHMNIUTER -

Fee EH What you pay B TR&NEE
Subscription Fee (Sales Charge) Up to 5% of the amount you buy
WEREH (HEEHR) B monsaald 5%

C

1% of the Net Asset Value of the Shares to be exchanged

= %‘EH#%Q}@Hﬂ BEEFEN 1%

Switching Fee EIRE

Redemption Fee ERIEH Not applicable A&

Anti-Dilution Adjustment Shall not exceed 2% of the subscription/redemption monies on the relevant Dealing

I E R Day, where applicable ASBBETRE / BRWABRRZSH (NEA ) FAETERIE
H 2%

Ongoing fees payable by the Fund AE&EHTHEEHULE
The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.

PUFRA B AEZBEDRR - B TRRERBRSSE UMD -

Fee EH Annual rate (as a % of the Fund’s Net Asset Value) SFEWEBR (ZAESEEF
BEESL)
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First State China Growth Fund

BETEERES
Investment Management Fee* 13&&1@ | Up to 3% (currently 2.0%)
& &S 3% ( BRI% 2.0% )
Depositary Fee 1R EH Safe-keeping fee of up to 0.45% of value of the relevant assets. The Depositary will

also be entitled to receive out of the assets of the Fund US$3,500 per annum in
respect of cash flow monitoring and reconciliation oversight services. HREEBRZH

HEBEEEEN 0.45% - REANAEMNESREEAEREERBEESFEAETE
EEWHER 3,500 7T -

Performance Fee XIRE Not applicable “RiEFH

Depositary and Administration + 0.0485%

Fee REXTTHEEREEMH « Transaction charges at normal commercial rates for processing subscriptions,
redemptions, transfers, security transactions and other Shareholder-related
transactions

AofE - FEE - R RS REAEMRRERRSNRZERR —RBEFERIE

*

The current investment management fee may be increased up to a specified maximum level, by giving investors three months
written notice. HAINREERENEATREE —BANSERMNBIEZIEENESKF -

For any increase in other fees listed herein, prior approval of the Hong Kong Securities and Futures Commission (“SFC”) is
required and no less than one month’ s prior written notice will be given to investors. A ZFR 5 H A EthE FAEEIEN - 195
ERBRSANESHERZEE ("THET.) NBEME  IEATREZAOR—ERNSHEAEBA -

Other Fees — You may have to pay other fees and charges when dealing in the Shares of the Fund. Investors should refer to the
offering document for a full description of the fees and charges associated with an investment in the Fund.

HtER - BT UAESESNROSBANTEMBRRNE - RASESHSEXANNSRFIESRAENNERRNENS:

Additional information E{th=if}

* You generally buy, redeem and switch Shares at the Fund’ s next determined Net Asset Value after First State Investments
(Hong Kong) Ltd or intermediaries receive your request in good order on or before 5pm Hong Kong time being the dealing cut-

off time, or such other dealing cut-off time as the intermediaries may impose. EXRS#H ILFEBITFARIE ( FERE ) (3
PN AURBEENEMRSE ISR ) SiZRIBEERE (&8 ) BRATH PN ARZNRE - BRI LKEBEROEKR - —RiZ
BEEEENAESEEFENT -

» The intermediaries may impose different dealing deadlines for receiving instructions for subscriptions, redemptions or switching.
Investors should pay attention to the arrangements of the intermediaries concerned. SN\ AESREE « BO o ERIERAE LE

RETIREARE - REZRBEDNTANBREZH -

* The Net Asset Value of this Fund is calculated and the price of Shares published each “business day”. They are available online
at www.firststateinvestments.com. Investors may also obtain the past performance information of other share classes offered to

Hong Kong investors from the aforementioned website. The website has not been reviewed or authorised by the SFC. #A®E®
EE— "EXH ., FTEEEFERAHRMNERE - F15752E www.firststateinvestments.com - I EE TN O ¢ AL EVSEAM
RUTFEEREENRODERMBTEEERITER - WEIREEEEERIRT -

Important EEIRTR

If you are in doubt, you should seek professional advice. B TUIA5EE - ERHAZEEERR -
The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.

EEGHAMBNABT L AFETOEL - HEERMSSEY AL EQER -
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