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Important Notes: INVESTMENT OBJECTIVES AND POLICIES

1. Investment involves risks and BOCHK Hong Kong Equity Fund (the “Sub-Fund”) may not be suitable for everyone. Past The BOCHK Hong Kong Equity Fund seeks to achieve long-
performance is not indicative of future performance. The Sub-Fund is subject to market and exchange rate fluctuations and to term capital growth through investment mainly (at least
the risks inherent in all investments. Price of Units and the income (if any) generated from the Sub-Fund may go down as well 70% of its non-cash assets) in the listed equities and equity
as up. Investors could face no returns and/or suffer significant loss related to the investments. There is no guarantee in respect related securities (including warrants and convertible
of repayment of principal. securities) of companies operating principally in Hong

Kong, or linked either directly or indirectly to the Hong

2. The key risks to which the Sub-Fund is subject to include: general investment risk, equity market risk, concentration risk, )
Kong economy. The Sub-Fund may employ a portion of

foreign exchange and RMB currency and conversion risks, derivative instruments risk and cross-class liability risk. . : ;
. - Lo N L its assets in futures contracts, options or forward currency
3. Please refer to the offenng document of thg Sub—Fu.nd for further dgj(a||s including investment objectives and policies, charges transactions for the purposes of efficient portfolio
and expenses, and risk factors, before making any investment decision. management and hedging against exchange rate risk.

CUMULATIVE PERFORMANCE [Gross Distribution Reinvested]

MANAGER’'S COMMENT#*#

3 Months Year to date 1 Year 3 Years 5 Years Since Inception
Sub-Fund — Class A HKD Units 731% 7.72% -1349%  -1538%  -33.18% 232.82% * Hang Seng Index (HSI) sank further in May and closed
RMB Units® -4.73% -5.24% -7.50% -16.66% -25.51% -5.65% with a new low since November 2022. Latest China
Hang Seng Total Return Index* HKD Units 6.97% 6.95% -1193%  -1276%  -29.77% 250.63% macro data and property sales heightened market
RMBE Units -4.38% -445% -5.84% -14.09% -21.71% 3.59% awareness about the momentum of China recovery
and overridden many positive 1Q23 corporate results
CALENDAR YEAR PERFORMANCE SECTOR ALLOCATION™" during the month. Major shareholders offloading of

Sub-Fund — Class A Hang Seng Total Return Index” Basic Materials 0.1% several mainland internet platforms and E.V.
HKD Units RMB Units HKD Units RMB Units oh He?‘thlcgfjﬂf‘_ Net LiquidityS 0,89 heavyweights, and Sino-U.S. bilateral relationship
2018 -12.55% -7.89% -10.54% -5.77% armaceutica’s 2.4 ucty =8 remained to be an overhang of the local market as
2019 12.62% 14.72% 13.04% 15.15% Utilities 3.2% Financial well
2020 267% -3.76% -0.29% -6.54% Information ggrgg/es :
2021 -13.47% -15.77% -11.83% -14.17% Technology 3.4% o ’
5092 ason A% 125an 4.95% : o . Hgng Kong's 1Q2023 GPP recorded a turnaround
Industrials 3.6% with the boost of retail sales and employment
Energy related improvement, but more mainland data raised doubts
. HSBC HOLDINGS PLC TOP 10 HOLDINGS 309, 260/; about the sustainability of China’s recovery. Spike in
9% Property 6.4% ; i
K ALBABA GROUP HOLDING [TD 50% . . . HIBORs.swnce April also affected the sales vo.\ume of
3 TENCENT HOLDINGS LTD 7.9% Communication onsumption both primary and secondary property market in Hong
4 AIAGROUPLTD 7.8% Services 13.1% reated 26.5% Kong.
5 CHINA CONSTRUCTION BANK-H 5.0% . . . .
6 MEITUAN-W-CLASS B 4.7% e HSI Uf[\||t|es Sub»lnde{( outperformed in May, as r]sk-off
7 CHINA MOBILE LTD 3.6% sentiment prevailed. Properties Sub-index
8 PING AN INSURANCE GROUP CO-H 2.9% underperformed, mainly dragged by Chinese developer
9 IND & COMM BK OF CHINA-H 2.8% names.
10  HONG KONG EXCHANGES & CLEAR 2.8% :

e With regard to the Sub-Fund, Financial Services and

FUND DATA (Class A) Property related exposure were the major

Investment Manager BOCI-Prudential Asset Management Limited performance contribution in May while Consumption
Fund Size (Million) HKD 1,638.79 related exposure being the main performance
Inception Date Class A — HKD Units Class A = RMB Units detractor of the month.
12 July 2002 29 June 2015
Base Currency HKD e Despite turmoil of U.S. regional banks seems to wane
Currency Class HKD / RMB down and FOMC's interest rate hike should be near
:\Aa‘n‘a%ehment Fee (p.a.) ;Z" a pause, visibility of global growth outlook is still low
S’w;fchm;r'%ee C‘;SS A — HKD Units Class A — RMB Units and geo-political tensions remain high on multiple
1%4 or NilAs 1%4 or NilAA hotspots across the globe. Thus, the Sub-Fund would
NAV per unit HKD 33.2815 RMB 30.2950 maintain its watchful stance and market neutral
12 Months NAV'* Highest: HKD 39.7053 RMB 34.1764 strategy, and continue to optimize its holding by
) . Lowest: HKD 27.1017 RMB 253072 refining exposure which would be negatively affected
IF\{/i\;)l!nL:wvgeslt.ar Overall Rating ﬁ:g;s A — HKD Units % Class A — RMB Units %% by the fallout of U.S. rate hike, and by increasing
Standard Deviation Class A — HKD Units Class A — RMB Units éxposure on Secwrs_ that WOUld_be benefitted by
25.04% 21.10% China’s recovery, various supportive measures, and
Beta Class A — HKD Units Class A — RMB Units long term commitment on net-zero emission theme.
0.98 0.97
Bloomberg Tickers Class A — HKD Units BOCHKEA HK EQUITY
Class A — RMB Units BOCHKYA HK EQUITY
ISIN Codes Class A — HKD Units HKO000039799

Class A - RMB Units HK0000257672

The value of the investment products managed by BOCI-Prudential Asset Management Limited represents 0.0% of the Sub-Fund’s fund size.

Fund performance is calculated in the base currency of the Sub-Fund or the denominated currency of the relevant class of Units on a NAV-to-NAV basis with gross distribution reinvested.

A © 2023 Hang Seng Indexes Company Limited. All Rights Reserved. The Hang Seng Total Return Index is denominated in HKD. For the purpose of performance comparison with the Sub-Fund’s Class A — RMB Units, index performance
is also presented in CNH and calculated by referring to the foreign exchange rates for HKD/CNH quoted by WM/Reuters at 4:00 p.m. GMT on the corresponding dealing dates.

Such Class A — RMB Units is only available to investors of Mainland China, and is not offered in Hong Kong.

Data Source — © 2023 Morningstar, Inc. All Rights Reserved.

The Sub-Fund is approved as “Eligible Collective Investment Scheme" under “Capital Investment Entrant Scheme” (“CIES") of Hong Kong Special Administrative Region (“HKSAR"). The HKSAR Govemment has announced that the
CIES has been suspended with effect from 15 January 2015 until further notice. The Immigration Department of HKSAR (“Immigration Department”) will continue to process applications received on or before 14 January 2015,
whether already approved (including approval-in-principle and formal approval) or still being processed. For further details and the related Frequently Asked Questions, please visit the website of the Immigration Department at
http:/Aww.immd.gov.hk/eng/services/visas/capital_investment_entrant_scheme.html.

** With effect from 17 December 2018, sector classification methodology for the Sub-Fund has been updated slightly. Accordingly, the sector allocation has been restructured and the sector named “Telecom” has been replaced by
“Communication Services”.

“Net Liquidity” was formerly named as “Cash & Deposit”.

# The manager’s comment above solely reflects the opinion, view and interpretation of the fund managers as of the date of issuance of this document. Investors should not solely rely on such information to make any investment decision.
Risk levels are categorized into low, low to medium, medium, medium to high and high. The risk levels are determined by BOCI-Prudential Asset Management Limited based on the investment mix of each Sub-Fund and/or its
underlying investments, and represent only the views of BOCI-Prudential Asset Management Limited in respect of the relevant Sub-Fund. Such risk levels are for reference only and should not be regarded as investment advice. You
should not rely on the risk levels only when making any investment decision. The risk level is determined based on data as at 30 December 2022 and will be reviewed and (if appropriate) updated at least annually without prior notice,
taking into account the prevailing market circumstances. If you are in doubt about the information of risk level, you should seek independent financial and professional advice.

12 Months Highest / Lowest NAV per Unit was calculated by reference to the NAV per Unit on each month’s last dealing day.

For switching into a different class (denominated in a different currency) of Class A Units relating to the same Sub-Fund or switching into Class A Units of another Sub-Fund which is not a Money Market Sub-Fund (as defined in the
Explanatory Memorandum).

44 For switching into Units of a Money Market Sub-Fund.
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Investors should note that Bank of China (Hong Kong) Limited is not the Manager of the Sub-Fund and will only act as the Sponsor and Distributor whilst BOCI-Prudential Asset Management Limited is the Manager The data for “Standard
Deviation”, “Beta” and “Morningstar Overall Rating™" will not be shown for the Sub-Fund or the relevant class of the Units of the Sub-Fund with less than 3-year history. “Standard Deviation”, a risk measurement, is based on the monthly
return of the Sub-Fund or the relevant class of Units of the Sub-Fund over the past 3 years in the base currency of the Sub-Fund or the denominated currency of the relevant class of Units of the Sub-Fund. “Beta” measures the sensitivity of
the return of the Sub-Fund or the relevant class of Units of the Sub-Fund to the changes in its reference index. This document is issued by BOCI-Prudential Asset Management Limited and has not been reviewed by the SFC.

Fund Manager & Factsheets Issuer: BOCI-Prudential Asset Management Limited





